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13 August 2009 

 

Metabolic Pharmaceuticals Limited Signs Agreement with 

 Phosphagenics Limited 

 

Metabolic Pharmaceuticals Limited (ASX: MBP) today announced that it has signed a collaborative 

research and option agreement with Phosphagenics Limited (ASX: POH, OTCQX: PPGNY).  

 

Under the terms of the agreement, Phosphagenics may elect to license Metabolic’s patented 

compound, AOD9604, for use as a cosmaceutical product aimed at reducing cellulite and the size of 

fat cells localised under the skin.  If Phosphagenics exercises its option to license the compound, it 

will pay Metabolic an undisclosed royalty on future sales of product. 

 

Metabolic developed AOD9604, a fragment of growth hormone, for the treatment of obesity. Its 

approach was based upon the normalisation of well-known hormonal and metabolic defects 

associated with both ageing and obesity.  

 

The collaborative research will focus on using Phosphagenics’ proprietary TPM delivery technology 

to deliver AOD9604 locally.  Phosphagenics’ TPM technology has proven effective in delivering a 

range of both small and large molecules into, and through the skin to target the local tissue around 

the site of application. The size of the AOD9604 molecule is well within the range of molecules 

already delivered by the TPM technology.   

 

In the most recent human trials focused on weight loss AOD9604 was administered orally.  In 2007 

the results from a large human trial proved the compound to be safe and well tolerated but weight 

loss efficacy was not conclusive.  Phosphagenics’ novel approach is to use its patented TPM 

technology, to topically deliver the compound to the subcutaneous fat area directly, without having 

to travel through the systemic circulation to reach the targeted tissue.  Phosphagenics and 

Metabolic believe the biological properties of AOD9604 combined with the transdermal properties 

of TPM have the potential to make for an ideal cosmetic product for the reduction of unwanted fat 

stores beneath the skin. 
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Outlicencing is consistent with the strategy outlined in Metabolic’s Market Update on the 10
th

 

August 2009.    

Cosmaceuticals do not require significant financial resources for research and development and are 

not subject to the same stringent approval processes as drugs.  Should the research prove to be 

successful Phosphagenics expect that a product may be launched in the second half of calendar 

2010.  

 

Phosphagenics’ Chief Operating Officer, Dr Esra Ogru, said, “The current leading commercial 

cosmetic creams aimed at reducing subcutaneous fat are backed up by little scientific data or proof 

of efficacy.  An efficacious, anti-fat cream should quickly command the global market.  The low cost 

of entry into the personal care market and speed in which products can be launched into the sector 

makes this market extremely attractive." 
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